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ZSE retreats further as activity continues to wane across the board...
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The ZSE market continued to record losses week-on-week, driven by reduced market participation and
heightened selling interest witnessed in selected counters. The All-Share Index was 0.07% weaker at 452.95pts
while, the Industrial Index closed with a near similar 0.06% drop to end the week pegged at 444.49pts. The Blue-
Chip Index was 0.55% softer at 444.38pts, mainly weighed down by Mashonaland Holdings, Dairibord, SeedCo
and ZSE. On the contrary, the Mid Cap Index was 1.81% firmer at 520.62pts after extending its YTD gains to
87.17%. Elsewhere, Zimbabwe’s gold deliveries reached 5.11 tonnes in August 2026, following a 20.68% increase
compared to 4.24 tonnes recorded during the same period in August 2025.
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General Beltings led the losers of the week on a 9.83%
plunge that took it to $0.0902, where demand could be
established. Brick makers Willdale Limited followed after
succumbing 9.16% to settle at $0.0654 while,
Mashonaland Holdings dropped 8.56% to $1.4631. Milk
processor Dairibord was 8.26% down at $5.5000 while,
mining house RioZim came off 8.16% to close at $0.9000.
ART tumbled 7.82% to settle at $0.2005 as Proplastics
shed 5.85% to $1.4500. Seed producer SeedCo eased
5.31% to settle at $4.2728 while, ZSE Holdings declined
3.95% to $3.4000. Tanganda capped the worst
performers of the week on a 3.42% retreat to $3.4000.

Partially mitigating the weekly losses was TN Cybertech

that jumped 27.63% to $0.5128, followed by CFI
Holdings that surged 14.92% to $7.9300. Agriculture
concern Ariston closed 14.25% higher at $S0.0618 as
Zimre Holdings went up 13.95% to $0.9800. Life assurer
First Mutual closed 11.45% firmer at $3.3267 while, Star
Africa stepped up 4.15% to $0.0550. Meikles soared
4.06% to settle at $2.5000 while, construction group
Masimba gained 1.11% to $3.0231. Hotelier RTG ticked
up 0.93% to $1.3020 while, beverages giant Delta added
0.66% to end the week pegged at $28.1940.
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Activity aggregates falter as Delta dominates activity aggregates...
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Activity aggregates faltered in the week under review as volumes traded fell by 47.42% to see 8.16m shares worth
$122.37m, representing a 77.52% decline in turnover. Delta dominated the activity aggregates as it claimed 48% of
the volume traded and 90% of the turnover traded. Other notable volume driver of the week was SeedCo that
contributed 14% of the total traded.
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SCIL.VX 0.5000 11.11
OMU.VX 0.9396 4.61
AXIA.VX 0.1555 3.39
EDGR.VX 0.0248 3.33
PHL.VX 1.4115 1.88
EEEE
KAV.VX 0.0225 15.09
CMCL.VX 33.1494 14.82
FCA.VX 0.1601 3.61
SIM.VX 0.7000 1.96
INFR.VX 0.2270 0.35
Values (US$) 3,516,685.79 30.27
Volumes 6,950,466 24.34
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VFEX maintains a positive momentum...

The VFEX market maintained a positive momentum as the
All-Share Index put on 0.43% to 267.92pts. Seed producer
SeedCo International headlined the top performers of the
week on a 11.11% jump to $0.5000, followed by Old
Mutual that charged 4.61% to $0.9396. Axia stepped up
3.39% to close at $0.1555 while, apparel retailer Edgars
soared 3.33% to $0.0248. Padenga capped the best
performers of the week on a 1.88% uplift to end pegged at
$1.4115. Trading in the negative territory was Kavango that
dropped 15.09% to $0.0225 while, Caledonia came off
14.82% to $33.1494. Banking group First Capital tumbled
3.61% to settle at $0.1601 while, fast foods group Simbisa
slipped 1.96% to $0.7000. Econet InfraCo completed the
laggards of the week on a 0.35% retreat as it closed at
$0.2270.

Activity aggregates were mixed in the week under review
as volumes ballooned 24.34% to 6.95m shares while,
turnover shed 30.27% to $3.52m. Top volume drivers of the
week were Edgars (33%), Kavango (19%) and Old Mutual
(15%). Old Mutual, Padenga and Caledonia contributed a
combined 75% of the turnover.
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In the News...

Varun Beverages (Zimbabwe) faces a final regulatory hurdle in its proposed acquisition of a 48.79% stake in
Dairibord Holdings Limited, with the Competition and Tariff Commission (CTC) assessing whether the transaction
could weaken competition in Zimbabwe’s consumer goods market.https://businesstimes.co.zw/varun-faces-final-
hurdle-in-dairibord-stake-deal/

MEIKLES Limited will dispose of its 50 percent interest in the Victoria Falls Hotel partnership to African Sun Limited,
subject to regulatory approvals, handing full control of the iconic property to African
Sun.https://www.heraldonline.co.zw/meikles-moves-to-dispose-of-victoria-falls-hotel-stake/

LISTED property developer WestProp Holdings has stepped up its investment drive with the groundbreaking of its
5 000-hectare Chivhu EcoCity, a large-scale mixed-use development expected to deliver 20 000 homes and
accommodate up to 80 000 residents.https://www.heraldonline.co.zw/westprop-steps-up-investment-with-

chivhu-ecocity/
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Disclaimer:

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact
in this report have been obtained from sources that the company believes to be reliable, we do not guarantee their accuracy, and any such
information may be incomplete or condensed. All opinions and estimates included in this report constitute the company’s judgment as of
the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable
for all investors. Investors must make their own investment decisions based on their specific investment objectives and financial position
and using such independent advisors they believe necessary. This report is for informational purposes only and is not intended as an offer
or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have
along and/ or short position in any securities of companies in this report. In addition, EFE may from time to time perform investment banking
or other services for or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell
shares on an agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial
capital invested. Additional information on EFE’s recommended securities is available on request.
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