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ZSE ends rising streak...

The market closed in the red, bringing to halt a fifteen day
rising streak as the All Share Index slid 0.96% to 259,732.34pts
while, the Blue Chip Index fell 1.76% to 115,406.43pts. The
Agriculture Index inched up 0.08% to 678.00pts while, the Mid
Cap Index gained 1.14% to 1,061,161.09pts. Apparel retailer
Edgars headlined the winners of the day on a 12.10% jump to
$170.3934 followed by Meikles that surged 11.40% to
$1,927.2300. Proplastics went up 3.02% to close at $652.1429
while, General Beltings edged up 1.23% to $36.0000. Hotelier
RTG capped the top performers of the day on a 1.22% uplift to
end the day pegged at $186.2500. In contrast, telecoms giant
Econet led the laggards of the day on a 10.61% retreat to
$1,072.2569 while, fintech group Ecocash Holdings eased
0.88% to close the day at $212.5022. Nampak declined 0.20%
to $349.2857 as beverage giant Delta sank 0.09% to
$4,999.6876. Mash Holdings completed the losers pack on a
0.02% slid to end the day pegged at $155.3157. Ten counters
recorded gains against seven that faltered to leave the market
on a positive breadth of three.

Activity aggregates declined in the session as volume traded
succumbed 56.96% to 2.54m shares while, value traded
plummeted 29.49% to $2.90bn. The top volume drivers of the
day were FBC Holdings, Star Africa and Delta that contributed
50.07%, 20.69% and 13.06% respectively. The trio of Delta,
FBC Holdings and OKZIM contributed a combined 97.13% to
the total value traded. A total of 68,020 units exchanged
hands on the ETF section. MCMS ETF lost 0.38% to $513.0000
while, OMTT ETF shed 5.64% to settle at $40.5760. The Revitus
REIT exchanged 1500 units flat at $600.0000 while, Tigere REIT
trimmed 0.12% to end the day pegged at $377.0000 as 48,770
units exchanged hands.

EFE RESEARCH ©2023



EFE SECLIRITIES

0.1570

©
o)
N

Axia Corporation Limited 0.0838 3.01

MarketGapaWis ] 1153769 107
WS sou7sss 12605
Volme I oo 5979

VOLUME LEADERS

55.63

VALUE LEADERS

EFE RESEARCH — MARKET COMMENT

11.01.2024

VFEX registers marginal gains ...

The VFEX market recorded marginal gains in the penultimate
session of the week as the All Share Index firmed up 0.03% to
96.84pts. Padenga was the only gainer as it grew 0.64% to
USDS$0.1570. On the losing side, seed producer Seed Co
International led the worst performers of the day on a 14.20%
drop to USDS0.2398 while, Axia slipped 3.01% to USD$0.0838.
Banking group First Capital fell 0.51% to USD$0.0196 while,
Fast Foods group Simbisa trimmed 0.63% to settle at
USDS0.3147. African Sun capped the losers of the day on a
0.40% decline to close the day pegged at USDS$0.0500.

Activity aggregates were depressed in the session as volume
traded shed 99.79% to 1.06m shares worth USD$391,758.57.
Innscor dominated today’s activity as it contributed 55.63% to
the total volume traded and 64.71% to the value traded.
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NAMPAK ZIMBABBWE

Upcoming Events

Cautionaries
01.02.2022 The company has entered negotiations for a potential acquisition transaction in a complementary business which, if
successfully concluded may have a material affect the share price.
07.04.2022 The company advises stakeholders that IPEC intends to perform a forensic investigation on First Mutual Life Assurance a

subsidiary of First Mutual Holdings arising from the asset separation exercise initiated by IPEC. The developments may have
a material impact on share price.
18.05.2022 The company advice stakeholders that its major shareholder wishes to consummate an offer to minority shareholders.

27.09.2022 Further to the cautionary statements issued on 18 June 2022,21 July 2022 and 29 August 2022, the directors wish to advise
all shareholders that the Company is still engaged in negotiations for a potential acquisition of a complimentary business
which if successful may have a material effect on the price of the company’s shares.

20.06.2022 The company advice shareholders that one of the company’s shareholders is engaged in negotiations for a potential
acquisition of a control block of securities which if concluded may have a material effect on the share price.

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the company believes to be
reliable, we do not guarantee their accuracy, and any such information may be i or d d. All opini and estil included in this report i the y's jud as of the date of this report and
are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all i s must make their own investment decisions based on their specific investment objectives
and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security.
EFE and any of the individuals preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition, EFE may from time to time perform investment banking or other
services for, or solicit i banking or other busii from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall, and investors may
end up with a reduced amount from their initial capital invested. Additional information on EFE’s recommended securities is available on request.
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