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ZSE bullish in weekending trades...

43.8805 13.96 .
_ The market closed the week in gains as the All-Share Index
Starafricacorporation Limited 5.2000 8.77 | significantly moved from prior session adding 4.08% to
Zimre Holdings Limited 65.0000 780 1130,812.47pts while, the ZSE Top Ten Index was 5.81% firmer
Proplastics Limited 462.9500 001 14t 62,062.50pts. The Mid Cap Index rose 0.98% to

459,558.89pts while, the ZSE Agriculture Index improved
0.11% to finish at 592.55pts. Leading the risers of the day was
R 4701 First Mutual Properties which soared 15.00% to $110.4000,
457,028,821.15 41.83

B 100.00 | followed by construction group Masimba Holdings that surged

- 100.00 |14.99% to $595.5500. Delta Beverages advanced 10.26% to

Il oo Lo $2,537.8366 while, Ecocash Holdings ticked up 10.01% to
$152.2414. Bankers CBZ completed the top five winners’ list
VOLUME LEADERS on an 8.44% increase to close at a price of $800.0500. ART

Holdings headlined losers of the day as it plummeted 13.96%
to $43.8805 while, sugar processor Star Africa fell 8.77% to
1199 1178  10.96 end at $5.2000. Zimre dropped 7.80% to $65.0000 while,
Proplastics Limited and Dairiboard slipped an identical 0.01%
to close at $462.9500 and $699.8937 respectively.

Activity aggregates remained depressed from prior session as
volumes declined 31.46% to 710,355 shares while, value
dipped 41.83% to $457.03m. Volume leaders of the day were
Star Africa (28.21%), Dairiboard (19.03%), Proplastics
(11.99%), Delta (11.78%) and Econet (10.96%). Delta and
Dairiboard accounted for a combined 67.81% of the value

VALUE LEADERS

outturn. Two ETFs registered trades in the session as
cumulative 12,950 units worth $1,905,549.00 exchanged
hands. No trades were recorded on the REIT.
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First Capital Bank Limited 0.0150 16.67
Padenga HoldingsLtd 0.1746 163
Innscor Africa Limited 0.4168 1.04
Simbisa Brands Limited 0.3682 0.65
Seed ColInternational Vx 0.2495 0.20

1,163,524,860.00
32,004.00
318,952

234.29
959.57

VOLUME LEADERS

54.15

11.14 10.65

VALUE LEADERS

13.03 12.92
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| VFEXALLSHARE 68.06 1.02

VFEX end the week in losses...

The market ended the week in losses as the VFEX All Share
Index retreated 1.02% to 68.06pts. Leading the losers was
bankers First Capital that gave up 16.67% to USDS0.0150,
trailed by Padenga that slid 1.63% to USDS0.1746. Innscor was
1.04% softer at USDS$0.4168 while, Simbisa let go 0.65% to
$0.3682. SeedCo International capped the top five shakers on
a 0.20% loss to USD$0.2495.

Activity aggregates improved as volumes climbed 959.57% to
318,952 shares while, value outturn was 234.29% stronger at
USDS$32,004.00. Volume leaders of the day were First Capital
(54.15%), Axia Corporation (16.97%), Simbisa (11.14%),
Padenga (10.65%) and Seed Co International (5.20%). Value
drivers in their proportions were Simbisa (40.87%), Padenga
(18.53%), Axia (13.03%), Seed Co International (12.92%) and
First Capital (8.10%).
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Dividend Monitor

First Capital 13.09.2023 USD$0.1400 21.09.2023
NMB $5.5600
FBC
Upcoming Events
SEEDCO AGM Virtual 14.00Hrs 20/09/2023
National Tyre Service AGM Virtual 14.15Hrs 27/09/2023
Cautionaries
01.02.2022 The company has entered negotiations for a potential acquisition transaction in a complementary business which, if
successfully concluded may have a material affect the share price.
07.04.2022 The company advises stakeholders that IPEC intends to perform a forensic investigation on First Mutual Life Assurance a

subsidiary of First Mutual Holdings arising from the asset separation exercise initiated by IPEC. The developments may have
a material impact on share price.
18.05.2022 The company advice stakeholders that its major shareholder wishes to consummate an offer to minority shareholders.

27.09.2022 Further to the cautionary statements issued on 18 June 2022,21 July 2022 and 29 August 2022, the directors wish to advise
all shareholders that the Company is still engaged in negotiations for a potential acquisition of a complimentary business
which if successful may have a material effect on the price of the company’s shares.

20.06.2022 The company advice shareholders that one of the company’s shareholders is engaged in negotiations for a potential
acquisition of a control block of securities which if concluded may have a material effect on the share price.

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the company believes to be
reliable, we do not guarantee their accuracy, and any such information may be i plete or | 1. All opinii and esti included in this report constitute the company’s judgment as of the date of this report and
are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all i | s must make their own investment decisions based on their specific investment objectives
and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security.
EFE and any of the individuals preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition, EFE may from time to time perform investment banking or other
services for, or solicit i banking or other busi from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall, and investors may
end up with a reduced amount from their initial capital invested. Additional information on EFE’s r ded securities is available on req
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