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ZSEALLSHARE 23,072.46 7.29
ZsE10 | 15337.16 9.35
ZSE-Agriculture 120.71 0.07
‘Mid-Cap 37,634.85 1.48

Market upbeat in month-end session...

The ZSE remained upbeat in month end session to see four
indices under our analysis close in the black. The All-Share
Index jumped 7.29% to 23072.46pts while, the Top 10 Index
soared 9.35% to 15337.16pts. The Mid-Cap Index rebounded
1.48% to 37634.85pts as the ZSE Agriculture added a marginal
0.07% to finish the session at 120.71pts. Topping the risers list
was telecoms giant Econet which ticked up 14.84% to
$238.4234 while, fintech group Ecocash Holdings followed on
13.72% upsurge to $111.8443. Delta and Innscor Africa rose
12.44% and 11.18% to end at $389.9924 and $525.5290
respectively. Hotelier African Sun completed the top five
gainers on a 8.61% uplift to end at $15.9413.

Logistics company Unifreight led the laggards of the day as it
dropped 4.29% to $33.5000, trailed by Ariston that declined
2.70% to $3.7976. Zimplow trimmed 0.91% to $19.1111 as
clothing retailer Truworths let go 0.74% to $2.0000. Banking
group First Capital capped the top five losers on a marginal
0.40% slide to $9.8622. Eighteen counters advanced against
nine that lost ground leaving the market with a negative
breadth of nine. Activity aggregates improved as turnover
ballooned 73.18% to $1.05bn while, volume garnered 94.88%
to 5.03m shares. Volume drivers of the day were Axia, Delta,
Simbisa, OKZIM and Econet with a shared contribution of
65.05% to the aggregate. Top value drivers of the day were
Delta, Innscor, Econet, Simbisa and Axia which accounted for
a combined 78.76% of the outturn. Foreigners were net sellers
in the session as outflows stood at $28.85m while, inflows
amounted to $1.38m. ETFs traded a total of 202,294 units as
all the counters closed in the positive territory. Datvest went
up 0.18% to $1.9639, Morgan and Co closed 3.07% stronger at
$23.9087 while, Old Mutual ETF grew 1.35% to $10.0799.
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Dividend Monitor

Proplastics 20.05.2022 $0.3800/scrip issue at 1:116 shares held 24.06.2022
Afdis 31.05.2022 US$0.003 04.07.2022
Delta 10.06.2022 USS0.6¢cent and ZWL$120cents 17.06.2022

Upcoming Events

Dairiboard A.G.M Virtual 12.00hrs 02.06.2022
Masimba A.G.M Virtual 14.30hrs 20.06.2022
African Sun A.G.M Kariba Room, Holiday Inn, Harare 12.00hrs 29.06.2022
Cautionaries
13.04.2022 The company is negotiating a transaction involving the disposal of an asset, which if successfully completed may have
material impact on the value of the company shares.
13.04.2022 The company has entered into negotiations with its subsidiaries for a potential transaction the impact of which is

currently being determined and may have a material effect on the company share price.
13.04.2022 The company is negotiating a transaction regarding recapitalization.

07.04.2022 The company advises stakeholders that IPEC intends to perform a forensic investigation on First Mutual Life Assurance a
subsidiary of First Mutual Holdings arising from the asset separation exercise initiated by IPEC. The developments may
have a material impact on share price.

18.05.2022 The company advices stakeholders that its major shareholder wishes to consummate an offer to minority shareholders.

01.02.2022 The company has entered into negotiations for a potential acquisition transaction in a complementary business which, if
successfully concluded may have a material affect the share price.

ZSE AGRICULTURE INDEX

Ariston Holdings Limited 45.41%
Dairibord Holdings Limited 9.99%
Tsl Limited 9.97%
Zimplow Holdings Limited 9.62%
Tanganda Tea Company Limited 7.29%
Seed Co Limited 6.90%
Hippo Valley Estates Limited 5.39%
Cfi Holdings Limited 2.96%
National Foods Holdings Limited 1.91%
British American Tobacco Zimbabwe Limited 0.58%

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the company believes to be

reliable, we do not guarantee their accuracy, and any such information may be incomplete or | 1. All opini and estimates included in this report constitute the company’s judgment as of the date of this report
and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all i s. |1 s must make their own investment decisions based on their specific investment
and fii ial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale

of any security. EFE and any of the individuals preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition, EFE may from time to time perform investment
banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall,
and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE’s r ded securities is available on request.




