Members of the Zimbabwe Stock Exchange

Daily ZSE Market Report

27-March-2015

Purchase Turnover Disaggregation

Market Strength 20 day Index Levels and Trends
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26-Mar-15  27-Mar-15 %A ECONET local trades carried the market ...
ECONET trades that were valued at $0.37mn being exchanges
ZSE Industrials 160.05 160.10 0.03 between locals sustained the ZSE which recorded 105.95% increase
o in turnover to $0.39mn. ECONET contribution was 94.37% of the
ZSE Mining 44.01 44.01 0.00
value traded and 56.49% of the 1.26mn shares traded. The stock
Volume Traded (mn) 1.67 1.26 24.40  was steady at 51c while its peers saw no trades closing quoted as
Value Traded (USS mn) 0.19 0.39 105.95 follows; DELTA 102 - 107c, INNSCOR 57.7c - 60c, OK 12.5c sellers,
PPC 160c offers and SEEDCO 90 -105c. Buyers resurfaced in DZHL
Market Cap (USS mn) SAB3STN NNS16518 003" resulting in just $196.56 worth of exchanges at 8c worth.
Foreign Purchases (USS mn) 0.081 0.000 99.94
The benchmark Industrial Index continued seesawing and eked a
Foreign Sales (US5 mn) 0.000 0.000 0.0 marginal 0.05pts or 0.03% gain to settle at 160.10pts. This was on
the back of the rises in OLD MUTUAL (0.81% to 248c), TRUWORTHS
(87.50% to 1.5c), FIDELITY (11.11% to 5c), PADENGA (6.67% to
*** Market Cap is Inclusive of Econet Class A Shares
Top Risers 9.60c) and ZPI (2.86% to 0.72c). BARCLAYS was the only stock that
traded in the red shedding 2.44% to its support price of 4c. The
Stock Name Price %Change  YTDA % rasources Index was stable at 44.01pts as RIO ZIM traded at its prior
price of 7c while there was no movement in the other 3 stocks. The
1 | TRUWORTHS 1.50 87.50  200.00  ZSE was devoid of foreign players, an unusual phenomena that held
, EE. =50 el sei58 for the greater part of the week.
3 | PADENGA 9.60 6.67 6.67  Today’s rally in PADENGA followed the company’s impressive finals
4 | zpl 0.72 786 ;g5 to December 2014 that were comparatively better than the last
reported 18 months period ending 30 December 2013. Revenue
5 | OLDMUTUAL 248.00 0.81 >98  was up 3.95% to $27.97mn, EBITDA increased 56.89% to $8.95mn,
attributable profit jumped 84.72% to $S6mn while cash generated
Top Fallers from operating activities was down 34.07% to $5.41mn. The
tock Name —— %L TDA% sterling performance was on the back of achieving crocodile raw
skin sales target, further improving skin quality grades across the
operations and stringent cost management. Padenga’s fall in cash
1| BARCLAYS 4.00 2.44 60.00 generated from operations was due to the $3.68mn increase in
2 debtors which were a result of the change in the period of culling
3 and selling. The 2014 culling and selling took place to the end of
December while in prior periods it was done by the end of
4 November allowing collection of trading debtors before December
S period end.
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DIVIDEND MONITOR
COMPANY Dividend Type Div Amount Record date Payment date
BAT Final 50c 10.04.15 30.04.15
NFOOD Interim 3.11c 20.03.15 02.04.15
Colcom Interim 0.5¢ 20.03.15 02.04.15
Innscor Interim 0.55c 20.03.15 02.04.15
CBZ Final 0.202¢ 02.04.15 15.04.15
OLD MUTUAL Final 6.25p 20.04.15 29.05.15
UPCOMING EVENTS
COMPANY EVENT VENUE DATE TIME
FBC ANALYST BRIEFING Royal Harare Golf Club,Main Lounge 30.03.15 12.00HRS
TURNALL ANALYST BRIEFING Turnall Head Office,5 Glaasgow Road, 30.03.15 10.30HRS
ZIMPLOW ANALYST BRIEFING Royal Harare Golf Club,Main Lounge 30.03.15 15.00HRS
BARCLAYS ANALYST BRIEFING Palm Court,Meikles Hotel,Harare 30.03.15 15.00HRS
AFRICAN SUN AGM Kariba Room ,Holiday Inn Harare 31.03.15 11.00HRS
FIDELITY ANALYST BRIEFING Chapman Golf Club,Eastlea,Harare 31.03.15 14.30HRS
CAUTIONARIES
Company Issue Date Subject
AFRICAN SUN 6" DEC 2013 Discussions on mandatory offer to minorities by Lengrah Investments
Masimba 15 JAN 2015 Repeat Notice of possible transactions with potential impact on share values
BNC 31°" DEC 2014 Capital raising for Smelter Restart project is still in progress
RIOZ 5™ MAR 2015 Comapany seeking regulatory approvals to proceed with the rights issue

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the company
believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report constitute the company’s judgment as
of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all investors. Investors must make their own investment
decisions based on their specific investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not intended as an
offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a long and/ or short position in any securities of companies in
this report. In addition EFE may from time to time perform investment banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times
buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE’s
recommended securities is available on request.




