EFE SECLIRITIES

Members of the Zimbabwe Stock Exchange

Daily ZSE Market Report
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21-Nov-14 24-Nov-14 %A Industrials losses widen as economic fundamentals remain weak
The mainstream index’s southward gravitation was without respite in
the week opening session. The index lost -0.07% to 170.37 points
ZSE Industrials 170.49  170.37 0.07 stretching its year to date loss to -15.71% with just less than 35 sessions
ZSE Mining 65.00 64.19 125 befgre the'year ends. 4'13 of the 62 active ?ounters on the bourse are
trailing their year opening levels and these include 2 of the top 3 most
Volume Traded (mn) 7.40 36.88 39873 capitalised counters on the bourse Delta and Innscor on respective
losses of -21.48 and -25% YTD. In today’s session either stock was flat.
Value Traded (USS mn) 4.66 1.23 73.58
Market Cap (US$ mn) 48833 48468 075 Delta which was stable at 110c was reported to have been offered a
Foreign $70m syndicated loan by local banks Standard Chartered and Barclays.
Purchases(Us$mn) 3.889 0870 77.62 The loan will be channeled towards repayment of an offshore loan
secured in 2009. The cost of capital for the new loan will however be at
Foreign Sales (US$ mn) 0.666 0.140  79.03  par with the forgone which is due to be paid off in before the year ends.
Innscor was bid and offers only at 60c and 65c respectively after giving a
trading update on Friday during an AGM where the company highlighted
Top Risers that quarter on quarter performance was flat, while a strategic units
such as Fast Foods and Bakeries have seen a sharp dearth in
Stock Name Price %A YTDA performance.
%
Heavy weight Econet closed stable at 68.9¢c driving a sizeable liquidity
1 | LAFARGE 53.00 32.5 51.82 equivalent to 26% of total turnover which was second to Mash only.
Econet is reported to have selected Ericsson as the sole supplier for the
2 | FIRST MUTUAL 401 025 49.88 company’s core network upgrade program. The deal will see the
companies working together to simplify and upgrade the existing
3 2G/3G/4G/LTE networks, future proofing it for the rapid mobile
4 expansion in the country.
5 The mining index pared -1.25% to 64.19 points against a decline in
Bindura of -1.77% to 5c ahead of its interims expected early in
December. The counter is up 150% year to date and is among a few
Top Fallers stocks that have outperformed the average market so far in the year.
Stock Name Price %A YTDA  Other resources counters maintained prior quotes and did not trade.
%  FBCH was the worst performer coming off -6.25% to 7.5¢ while OK which
will have to dangle with new competition in the name of Choppies, shed
1| FBCH 750 6.25 150.0 -4.1% to 14c. Lafarge gained 32.5% to 53c while FMLH went up 0.25% to
4.01c.
2| OK 14.00 4.11 30.00
Value traded came off 73.6% to $1.23m while volumes notched 398% to
3 | BINDURA 5.00 1.77 150.0 36.88m shares. Mash was the top value contributor adding 70% as a
parcel of 36,117,005 m shares exchanged hands representing 1.9% of
4 the company’s issued share capital. Foreign inflows declined -77.6% to
$0.87m while foreign outflows pared -79% to $0.14m.
5
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DIVIDEND MONITOR
Company Dividend Type Div Amount Record date Payment Date
UPCOMING EVENTS
COMPANY EVENT VENUE DATE
RADAR AGM 7" Floor, Charter House, Bulawayo 20.11.14 1000HRS
INNSCOR AGM Royal Harare Golf Club 21.11.14 0845HRS
TRUWORTHS AGM Prospect Park, Seke Road Harare 27.11.14 0900HRS
PPC AGM Michalangelo Hotel, Sandton, SA 08.12.14 1000HRS
CAUTIONARIES
Company Issue Date Subject
AFRICAN SUN 6" DEC 2013 Discussions on mandatory offer to minorities by Lengrah Investments
Nicoz & ZHL 11" Apr 2014 Negotiations over acquisitions and disposal respectively, of a business
FALGOLD 21" MAY 2014 Negotiations that may have material effect on the company’s stocks price
HUNYANI 22" MAY 2014 Negotiations that may have material effect on the company’s stocks price
BINDURA 13" JUNE 2014 H2 Profit expected to substantially higher than H1 outturn
TAH 24™ JUNE 2014 Negotiations that may have material effect on the company’s stocks price
COTTCO 24™ JUNE 2014 Negotiations that may have material effect on the company’s stocks price

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources
that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report
constitute the company’s judgment as of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all
investors. Investors must make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they believe
necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals
preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or
other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients.
Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE’s recommended securities is available on request.




