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Index Previous Today Move pts Change %
Industrial 130.94 130.56 0.38 0.29
Mining 23.49 23.49 0.00 0.00
SOURCE: ZSE

llliquid stocks drive activity...

Weakness on the ZSE continued unabated with the Industrial Index shedding 0.38pts or 0.29% to
130.56pts as desperate sellers gave in to lower bids. Highlighting the declines was DELTA that lost
0.30% to $0.8200 with previously seen demand in the stock vanishing. Investors might be watching the
stock from the sidelines ahead of its 11 November 2015 interims presentation. Other losers were in
currently highly volatile OLD MUTUAL that gave up 0.71% to $2.2083, TURNALL which retreated 5.26%
to $0.0090, HIPPO that fell 6.67% to $0.3500 and TSL that slumped 7.25% to $0.1600. Mitigating the
declines were INNSCOR that added 0.83% to $0.6050, BARCLAYS which rose 0.93% to $0.0435 and
ARISTON that jumped 9.52% to $0.0023, with firm bids remaining in the frio. There was no movement in
Minings with the index closing the week at 23.49pts with no frades taking place in the sector.

Shares tfraded grew 161.61% to 1.23mn which culminated into aggregated value of $144,881 and
doubled from yesterday’s level. Worth noting were the leading volumes contributions from illiquid
stocks TSL (64.95%), ARISTON (15.59%) and TURNALL (9.28%) with a combined contribution of 89.82%
whilst 88.35% of turnover came from TSL alone. Additionally, local participation was pronounced on
both the buy and sell side, almost constituting the entire trades of the day as the market was devoid
of foreign investors. External purchases were a mere $116.00 and disposals a sickly $50.00.

Market Snapshot Today Previous % Change
Market Cap US$ 3,408,982,366 3,418,654,307 0.28
Turnover US$ 144,878 72,366 100.20
Foreign buys USS 116 554 79.06
Foreign sales US$ 50 1,953 97.44
No. of trades 16 35 54.29
Volume 1,231,772 470,846 161.61
Gainers Price. Change % Change Losers Price Change %Change
ARIS.zw 0.23 0.02 9.52 TSL.zw 16.00 1.25 7.25
BARC.zw 4.35 0.04 0.93 HIPO.zw 35.00 2.50 6.67
INN.zw 60.50 0.50 0.83 TURN.zw 0.90 0.05 5.26

OML.zw 220.83 1.59 0.71

DLTA.zw 82.00 0.25 0.30
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Dividend Monitor

Counter LDR Rate Payment Date
NFOOD 09.10.15 4.65c 10.11.15
coLcoM 09.10.15 1.8c 10.11.15
INNSCOR 09.10.15 0.55c 10.11.15

Upcoming Events

Company Event Venue Time Date
INNSCOR EGM Royal Harare Golf Club, Harare 09.00AM 02.11.15
DELTA Analyst Briefing  Mandel Training Centre 15.00AM 11.11.15
AFDIS AGM St Mannock’s Lomagundi Harare 11.00AM 04.11.15
coLcom AGM Colcom Offices 1/3 Coventry Harare 09.00AM 13.11.15
NATFOODS AGM Gloria House 10 Sterling road Harare 08.30AM 18.11.15

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources
that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this
report constitute the company’s judgment as of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be
suitable for all investors. Investors must make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they
believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the
individuals preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment
banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis
to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE's recommended securities is
available on request.



