Members of the Zimbabwe Stock Exchange

Daily ZSE Market Report
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20-May-15  21-May-15 %A Industrials break three day rising streak in a thinly
traded Thursday session...
ZSE Industrials 155.36 155.02 0.22 The market saw a slowdown in activity om Thursday that resulted in
ZSE Mining 42.93 43.70 1.79 the main stream Industrial Index breaking the three session rising
streak with a 0.22% decline to 155.02pts. Underlining the decline in
vl Ve S L= 8412 activity was the 84.12% decline in the volumes traded to 0.93m
Value Traded (US$ mn) 1.48 0.12 91.71  Shares which in turn yielded the second lowest value of trades in
three months of $0.12m. In a rare occurrence in recent months the
Market Cap (US$ mn) 32823 Salesl 022 session registered nil participation from foreign investors who
Foreign Purchases (USS mn) 0.606 0.000 100.00 seemingly watched from the sidelines as locals partook of the
Foreign Sales (US$ mn) 1.302 0.000 10000 MEAErE trades.
Eleven counters were active in today’s session and First Mutual,
*x% Market Cap is Inclusive of Econet Class A Shares Hippo and NMBZ emerged the main volume drivers with a
Top Risers combined contribution to the aggregate of 87%. Hippo led the day’s
value drivers with a 43.4% contribution while Old Mutual 17%,
Stock Name Price %Change  YTDA % Econet 15% and First Mutual 12.8% were the other notably traded
stocks in the session. Two stocks traded softer with Hippo leading
1| MASIMBA 2.20 4.76 4.35  after succumbing to selling pressure and closed the session 20.51%
) softer at 31c. Financial services group NMB dropped 14.29% to 3c
and completed the shakers of the day. Construction allied group
3 Masimba was the sole riser of the day after gaining +4.76% in
4 today’s call and settled at 2.2c. Masimba has enjoyed firming
demand since the group announced the plans to unbundle the two
> main operating units into two separate listed entities on the bourse.
Top Fallers The Mining Index put on 1.79% to 43.70pts as it brought to an end
Stock Name Price % A YTDA % eighteen sessions of holding flat at 42.93pts. Today’s gain comes
courtesy of the improved bid in RioZim to 8c against a last traded
1| miero 31.00 2051 43.64 price of 6¢ for the mining house. Resurgent demand in RioZim
comes on the back of the company’s announcement that it had
2 | NMBZ 3.00 14.29 25.00  received the requisite exchange control approvals for GEM to
3 underwrite their proposed rights issue and the company proceeded
to table the rights issue time line which is opening on the 8" of June
4 2015 and will close on the 26™ of June 2015.
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COMPANY DIV TYPE DIV AMOUNT RECORD DATE PAYMENT DATE
OLD MUTUAL Final 9.21c 20.04.15 29.05.15
PEARL Final 0.555¢ 05.06.15 24.06.15
PADENGA Final 0.3c 10.04.15 04.05.15
ZPI Final 0.012c 24.04.16 08.05.15
NICOz Final 0.05c 08.05.15 19.05.15
UPCOMING EVENTS
COMPANY EVENT VENUE DATE TIME
OKZIM Results FY15 OK Mart Functions Room, Chiremba Rd, Hillside 21.05.15 1600hrs
DAIRIBORD AGM Mirrabelle Room, Meikles Hotel, Harare 28.05.15 1130hrs
/B AGM Boardroom, ZB House, Harare 29.05.15 1030hrs
PEARL AGM Royal Harare Golf Club 29.05.15  1430hrs
MASIMBA AGM Crown Plaza Monomotapa Hotel, Harare 29.05.15 1000hrs
CAUTIONARIES
COMPANY ISSUE DATE SUBIJECT
MASIMBA May-15 Notice of EGM to approve unbundling of SBU into separate companies
RIOZIM Mar-15 Company seeking regulatory approvals to proceed with rights issue
DAWN Apr-15 Compiling offer to minorities as major shareholders now control 61% of shares
STAR AFRICA Apr-15 Negotiations underway that may have a material impact on its share value

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the company
believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report constitute the company’s judgment as
of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all investors. Investors must make their own investment
decisions based on their specific investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not intended as an
offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a long and/ or short position in any securities of companies in
this report. In addition EFE may from time to time perform investment banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times
buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE’s
recommended securities is available on request.




