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Daily ZSE Market Report

19-March-2015

Purchase Turnover Disaggregation
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Thursday trades valued at $1.17mn grew 475.05% from yesterday’s
ZSE Industrials 162.05 162.03 0.01  $0.2mn excluding DAWN'’s special bargain. Turnover was above the
S1mn mark sustained by ECONET and DELTA which took up
ZSE Mining 48.54 48.54 0.00 ) ) o
$0.58mn and $0.44mn respectively. CBZ also trailed with its
Volume Traded (mn) 296.07 2.89 99.02  $0.08mn at its consistent price of 10c. The above mentioned value
. . . I o
Value Traded (USS mn) 454 117 2091 also led in the volumes with a combined contribution of 80.47%.
External play remarkedly improved with buys up 1,701% at
Market Cap (US$ mn) 4,213.76 4,220.81 017" $1.025mn and sales increasing 549.65% to $0.63mn. Foreign
Foreign Purchases (US$ mn) 0.057 1025 170149 burchases were largely in Econet and Delta constituting 87.61% of
today’s turnover while disposals were in ECONET and CBZ and
Foreign Sales (USS mn) 0.097 0.633 549.65

*** Market Cap is Inclusive of Econet Class A Shares

Top Risers

Stock Name Price % Change YTDA %
1 ECONET 52.00 1.96 13.33
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Top Fallers

Stock Name Price %0 YTDA %
1| ZPI 0.80 20.00 14.29
2 | MEIKLES 11.50 8.00 20.69
3 | DAWN 1.00 5.00 9.52
4
5

54.10% of the same.

Activity was in 21 stocks with 1 advancing, 3 retreating and 18
unchanged. Property stocks dominated today’s fallers, that is ZPI
which plunged 20% to 0.8c, DAWN that subsided 5% to 0.95c and
MEIKLES dropped 8% to 11.50c. MEIKLES has been under immense
selling pressure post lifting of its temporary suspension last month.
ECONET’s 1.96% jump to 52c on strong demand significantly helped
mitigate today’s Industrial Index decline which eased 0.02pts or
0.01% to close at 162.03pts. The Mining Index was stagnant at
48.54pts with no trades taking place in the cluster.

DZL released its December 2014 financials was quiet and maintained
its 7.5 - 9¢ spread. Major highlights were 1% decline in revenue to
$99mn, 174% increase in operating profit to $1.36mn, 1.13%
operating margin and profit of $0.6mn compared to the prior year’s
$1.78mn loss. Worthy noting was the company’s $2mn operating
profit in H2 against $0.6mn loss in H1. The company attributed its
profitability to cost containment strategies affected in 2013 and H1
2014 whilist margins were under pressure from obtaining price
declines. In its outlook for 2015 the company anticipates 4%
revenue growth and 4% operating profit margin underpinned by Q1
2015 performance that is trending in the right direction.
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DIVIDEND MONITOR
COMPANY Dividend Type Div Amount Record date Payment date
TSL Final 0.4c 06.03.15 23.03.15
AFDIS Final 0.21c 13.03.15 23.03.15
BAT Final 50c 10.04.15 30.04.15
NFOOD Interim 3.11c 20.03.15 02.04.15
Colcom Interim 0.5¢ 20.03.15 02.04.15
Innscor Interim 0.55c 20.03.15 02.04.15
CBZ Final 0.202c 02.04.15 15.04.15
UPCOMING EVENTS
COMPANY EVENT VENUE DATE TIME
FGOLD AGM Cnr 14™ Ave/) Tongogara KPMG building,Bulawayo 20.03.15 10.00HRS
WILLDALE AGM Willdale admin block,Tenerife Factory,Mt Pleasant 26.03.15 11.00HRS
AFRICAN SUN AGM Kariba Room ,Holiday Inn Harare 31.03.15 11.00HRS
PADENGA ANALYST BRIEFING Royal Harare Golf CIub,Sth Ext,Harare 26.03.15 08.00HRS
CAUTIONARIES
Company Issue Date Subject
AFRICAN SUN 6" DEC 2013 Discussions on mandatory offer to minorities by Lengrah Investments
Masimba 15 JAN 2015 Repeat Notice of possible transactions with potential impact on share values
BNC 31°" DEC 2014 Capital raising for Smelter Restart project is still in progress
RIOZ 5™ MAR 2015 Comapany seeking regulatory approvals to proceed with the rights issue

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the company
believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report constitute the company’s judgment as
of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all investors. Investors must make their own investment
decisions based on their specific investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not intended as an
offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a long and/ or short position in any securities of companies in
this report. In addition EFE may from time to time perform investment banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times
buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE’s
recommended securities is available on request.




