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Members of the Zimbabwe Stock Exchange

Daily ZSE Market Report
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17-Dec-14  18-Dec-14 %0 ECONET touches year opening level ...
S sl RS (AT 9E Telecommunications giant Econet continued south touching its
year opening price of 60c today after it lost 1c or 1.64%. The
ZSE Mining 64.51 64.51 0.00 festive mood caught on the market with minimal activity being
witnessed in the top capitalized stocks Econet, Delta and Innscor
Volume Traded (mn) 7901 11.32 8568 With respective value contributions of $0.15mn, $0.04mn and
Value Traded (USS mn) 2.68 0.64 76.03  $0.014mn.
Market Cap (US5 mn) 4717.26 4717.26 0.00 The Industrial Index declined 1.88pts or 1.13% to 164.07pts. Apart
Foreign Purchases (US$ mn) 0.486 0.372 2333 from Econet, other losses were in BAT 10c or 0.86% fall to 1,150c,
Lafarge 7c or 13.2% fall to 45c and OK 1c or 8.3% slump to 11 and
Foreign Sales (USS mn) 0.422 0431 199" recently weaned from FBC, Turnall that lost 0.1c or 9% to 1c.
SeedCo which has been experiencing steady demand saw notable
declines in bids and offers to 85c and 92c with no trades. No
*** Market Cap is Inclusive of Econet Class A Shares movement was witnessed in the Mining Index which maintained
Top Risers 64.51pts with consistent trades in Bindura at previous price of
Stock Name Drice % Change YDA 5.6c while ther was no activity in the rest of the cluster.
%
The only gainer of the day was ZHL which rose 1.2% to 0.85c on
1| ZHL 0.85 1.19 41.38  revived interest in the reinsurer. Demand resurfaced in ZHL
5 following its plans to realign group assets in order to focus on the
reinsurance business. Their intent was underlined by the recent
3 disposal of 49% interest in its Malawi subsidiary United General
. Insurance Company Limited to their associate Nicoz Diamond.
5 The slow activity on the bourse saw shares traded falling 85.7% to
11.32mn and turnover coming off 76% to $0.64mn. Volumes of
Top Fallers the day were however spurred by Pearl which traded 9.4mn
shares at 3c accounting for 83% while ZHL and DZL followed with
Stock Name Price %A YIDA% 6% and 5% contributions. Foreign divestments of $0.059mn as
purchases slid 23.3% to $0.37mn leaving a net funds outflow.
1| LAFARGE 46.00 13.21 45.00 " The now enlarged Hunyani Holdings Limited which last traded at
> | TURNAL 1.00 9.09 s0.00 42c released 1lmonths results to September 2014 in which
revenues declined 7.45% to $40.9m attributable to change in sales
3| OK 11.00 8.33 45.00  mix and shorter trading period, operating profit fell $1.7mn from
4 | BARCLAYS 780 6.67 36.36 $2.5mn in 2013 driven by gains on property disposals while profit
for the period was $1.38mn down from $2.1mn in prior year.
5 | ECONET 60.00 1.64 0.00
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DIVIDEND MONITOR
COMPANY Dividend Type Div Amount Record date Payment date
oK Interim 0.2¢ 28.11.14 08 Jan 15
UPCOMING EVENTS
COMPANY EVENT VENUE DATE TIME
African Sun Analyst Briefing Crowne Plaza Monomotapa, Ophir Room 23 Dec 2014 1200HRS
CAUTIONARIES
Company Issue Date Subject
AFRICAN SUN 6" DEC 2013 Discussions on mandatory offer to minorities by Lengrah Investments
Nicoz & ZHL 11" Apr 2014 Negotiations over acquisitions and disposal respectively, of a business
FALGOLD 21° MAY 2014 Negotiations that may have material effect on the company’s stocks price
HUNYANI 22" MAY 2014 Negotiations that may have material effect on the company’s stocks price
BINDURA 13" JUNE 2014 H2 Profit expected to substantially higher than H1 outturn
TAH 24" JUNE 2014 Negotiations that may have material effect on the company’s stocks price
COTTCO 24" JUNE 2014 Negotiations that may have material effect on the company’s stocks price

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the
company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report constitute the
company’s judgment as of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all investors. Investors must
make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational
purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a long and/ or
short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or solicit investment banking or other business from
any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount from their
initial capital invested. Additional information on EFE’s recommended securities is available on request.




