EFE SECLIRITIES

Daily ZSE Market Report

Members of the Zimbabwe Stock Exchange
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25E Industrials 17416 173.75 L Stocks seesawed into negative territory despite heavy trading in top tier
’ ’ ' stocks. The Industrial Index came off -0.24% to 173.75 points to overright
ZSE Mining 63.88 63.88 000 Prior session’s gains. Momentum in heavy cap stocks notably in Delta and
Econet scaled upwards as huge volumes were exchanged pursuant to
Volume Traded (mn) 8.92 6.02 32.55 improved trading in yesterday’s week opening session. Both stocks were
however offers only and closed stable at 113c and 69c respectively.
Value Traded (USS mn) 1.94 3.99 105.67
It was Innscor which hogged the limelight in a trade that stood out above the
Market C 4 4 4 b 0.12 R
Fo?;igen 2p{Us5imn) = 20 rest. The stock traded unchanged at 65c exchanged 3,049,193 shares which
1 )
Purchases(Us$mn) 1.703 2954 73.43 contributed 51% to both volume and value traded. The volume was a 2 year

high for Innscor with minimal trades exceeding 1m shares in between the

Foreign Sales (US$ mn) 1.541 2.270 4731  space recorded. The stock peaked at 115c in August 2013 before touching a
low of 59.5c in May this year. Year to date Innscor’s average daily volume
stands at 151,000 shares.

Top Risers Value traded went up 106% to $3.99m which is the best level attained in 32
succesive sessions. Average daily value traded in the 32 sessions stands at
Stock Name Price. %A YTDA $1.09m which is above the long run ZSE average of circa $1.6m. noteworthy
% however is the loss in the overall stocks value as measured by the Industrial
Index which lost -10% in the same period signifying a heavy selloffs in mainly
1| AFDIS 38.00 526 26.67 heavycap stocks. Within the period Econet, Delta and Innscor dominated
trades in that order.
2 | SEEDCO 95.00 3.26 5.56
In the session Hippo fell -12.3% to 57c which is its lowest level since
3 | PADENGA 8.15 062 1.88 reporting its interims results to June which were generally favourable and
within range. Afdis was the top riser in the session adding 5.26% to 38c on
4 improved bidding exchanging a parcel of 25,000 shares at that level. Afdis is
5 up 26.67% year to date buoyed by a set of improved results as well as
projected improved profitability after the commissioning of a new ciders
plant. Seedco added 3.56% to 95c in another noteworthy trade while
Top Fallers Padenga edged 0.62% to 8.15c.
Stock Name Pricek %A YTDA

o,  The Mining Index was unchanged at 63.88 points as all mining stocks were

inactive. Bindura’s bid was maintained at 5c¢ while offers softened to 5.5c
from 5.8c yesterday. Rio Zim was bid lower at 15c¢ while closing without
1] HIPPO /.00 123 3951 offers. Hwange was bid and offers at 7c and 8c respectively while Falgold
closed bids only at 3c. Foreign inflows shot up 73% to $2.95m spurred by
2 | BARCLAYS 2.80 6.67 3636 purchases in Innscor, Seedco and Econet. Foreign inflows accounted for 76%
of turnover. Foreign outflows were 47% firmer at $2.27m against yesterday
3 as foreign to foreign deals continue to highlight ZSE trading.
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DIVIDEND MONITOR
Company Dividend Type Div Amount Record date Payment Date
OLD MUTUAL Interim 2.45p 26.09.14 31.10.14
UPCOMING EVENTS
COMPANY EVENT VENUE DATE
RADAR AGM 7" Floor, Charter House, Bulawayo 20.11.14 1000HRS
INNSCOR AGM Royal Harare Golf Club 21.11.14 0845HRS
TRUWORTHS AGM Prospect Park, Seke Road Harare 27.11.14 0900HRS
CAUTIONARIES
Company Issue Date Subject
AFRICAN SUN 6™ DEC 2013 Discussions on mandatory offer to minorities by Lengrah Investments
Nicoz & ZHL 11" Apr 2014 Negotiations over acquisitions and disposal respectively, of a business
FALGOLD 21° MAY 2014 Negotiations that may have material effect on the company’s stocks price
HUNYANI 22" MAY 2014 Negotiations that may have material effect on the company’s stocks price
BINDURA 13" JUNE 2014 H2 Profit expected to substantially higher than H1 outturn
TAH 24" JUNE 2014 Negotiations that may have material effect on the company’s stocks price
COTTCO 24" JUNE 2014 Negotiations that may have material effect on the company’s stocks price

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources
that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report
constitute the company’s judgment as of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all
investors. Investors must make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they believe
necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals
preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or
other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients.
Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE’s recommended securities is available on request.




