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Market Comment 13.01.2016
Index Previous Today Move pts Change %
Industrial 112.18 111.56 0.62 0.55
Mining 21.82 21.74 0.08 0.37

SOURCE: ZSE
ISE dips further as bearish mood sets in...

Bears continued to haunt the ZSE in mid-week as the benchmarks slipped further into the red in a
fallers only session. Fourteen counters were active for the day with five of these closing in the
negative while, the rest held at previous trading levels. Mid-tier and heavy cap stocks were the
casualties in today’s carnage with retail giant OKZIM succumbing 4% and settling at $0.04800 while,
closing offered at $0.0450. Crocodile skin producers Padenga followed with a 2.78% slump to $0.0700.
Apparel retailers Edgars were down 1.63% at $0.0600 after several sessions with sellers only and no
demand. Beverages giant Delta completed the fallers cluster after succumbing 0.79% to selling
pressure and settling at $0.6700. Consequently, the Industrial Index came off by 0.55% and closed the
day at 111.56pfts.

Bindura'’s fortunes on the bourse continued to wane as the nickel miner saw a 0.79% decline in price
to $0.0128 which dragged the Mining Index lower by 0.37% to 21.74pts. Meanwhile, the day’s activity
was subdued relative to yesterday with volumes fraded falling 23.35% to 2,693,169 and values traded
shedding 34.09% to $574,209.75. Econet emerged the market’'s favourite stock as the group
accounted for 88% of value and 89% of volume with its $503,369.37 worth of frades as 2,396,997
shares traded. The only other notable trade of the day was seen in cigarette manufacturers BAT that
claimed 10% of the funds traded. Foreign participation dominated the session with back to back
trades in Econet and some disposals in BAT.

Market Snapshot Today Previous % Change
Market Cap USS 2,983,864,722 3,000,148,426 0.54
Turnover US$ 574,210 871,215 34.09
Foreign buys US$ 1,639 596,908 99.73
Foreign sales US$ 37,235 805,481 95.38
No. of trades 48 39 23.08
Volume 2,693,169 3,513,741 23.35
Gainers Price Change % Change Losers Price Change %Change
OKZ.zw 4.80 0.20 4.00
PHL.zw 7.00 0.20 2.78
EDGR.zw 6.00 0.10 1.64
DLTA.zw 67.00 1.00 1.47
BIND.zw 1.28 0.01 0.78
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Upcoming Events

Company Results Published Lists On ZSE
GetBucks 14.01.16 15.01.16
Cavutionaries

Company Issue Date Subject

Powerspeed 05.01.16 Negotiations that may have material effect on the company’s stocks price

Ariston 05.01.15

Discussions that may have material effect on the company’s stocks price

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources
that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this
report constitute the company's judgment as of the date of this report and are subject fo change without notice. The securities discussed and mentioned in this report may not be
suitable for all investors. Investors must make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they
believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the
individuals preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment
banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis
to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE's recommended securities is

available on request.



