EFE SECLIRITIES

Daily ZSE market Report

Members of the Zimbabwe Stock Exchange
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10-Jan -13 13-Jan-14 %0 ZSE recovery gathers momentum as activity returns to
high levels ...
ZSE Industrials 204.00 204.17 0.08
The week opening session did not disappoint with the
ZSE Mining 41.97 41.97 0.00

mainstream industrials posting a 0.08% gain to
Volume Traded (mn) 8.64 24.00 177.88  204.17pts as the equites market swims against the tide
juxtaposed with the economy. Heavies Econet and Old

Value Traded (USS mn) 3.58 3.29 8.26
Mutual inspired the gains with a upsurge of 0.79% and
Market Cap (US$ mn) 5597.90  5,663.14 117 0.63% to 63.5c and 242.01c respectively. The minings
Foreign Purchases (US$ mn) 2975 2592 12.86 Wwere unchanged at 41.97pts without a single counter
trading in the resources cluster.
Foreign Sales (USS$ mn) 2.623 1.804 31.21

Cables manufacturer Cafca topped the risers adding
7.14% to 30c followed by ZPl which notched 1.1c on a
4.76% gain. African sun featured among the top risers

*** Market Cap is Inclusive of Econet Class A Shares

Top Risers
after the group CE reportedly said they plan to conclude
Stock Name Price %8 YTIDA %  debt restructuring by mid 2014. This will be achieved
through liquidation of the Dawn stake which will
1| CAFCA 30.00 7.14 7.14  effectively reduce gearing to levels around 35%. The
hotelier surged 3.7% to 2.8c and was the top traded
2 | ZPI 1.10 4.76 15.38 .
stock by volume spurning 17.7m shares. TSL was offers
3 | AFRICAN SUN 2.80 3.70 370 only at 39c after reports that the group is on the verge
of concluding a takeover of a local logistics concern
4 | AFDIS 31.00 3.33 3.33  Premier Folklifters while Delta was stable at 142c.
5 | PADENGA 8.20 2.50 2.50
On the downside were Ariston which eased 40% to 0.6¢
to become the worst perfomer, while Aico was down
Top Fallers

8.5% to close at 5.5c. Insurance focused Fidelity and
Nicoz declined 7.7% and 6.9% to 12c and 1.35c
Stock Name Price %A YIDA % respectively to cap the top fallers. However despite a

marginal decline of -8% in value traded, turnover levels
1| ARISTON 0.60 40.00 4000 temained above the $3m mark at $3.3m and averages
2 | AICO 550 8.49 3.33 $2.3m week on week. Volumes were up 178% to 24m

on the back of a block trade in African sun. Econet
3 | FIDELITY 12.00 7.69 7.76  though was the top counter by value contributing 50%

of the stockturn. Foreign purchases were down 13% to
4 | PEARL 2.50 7.41 3.85  $2.6m while foreign divestments eased 31% on prior
5| NIcoz 1.35 6.90 3.57 levelsto $1.8m.
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Disclaimer:

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been
obtained from sources that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed.
All opinions and estimates included in this report constitute the company’s judgment as of the date of this report and are subject to change without notice. The
securities discussed and mentioned in this report m ay not be suitable for all investors. Investors must make their own investment decisions based on their specific
investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not
intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report m ay at any time have a
long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or
solicit investment banking or other business from any entity mentioned in this report. May at times buy and sell shares on an agency or principal basis to its clients.
Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on recommended securities is
available on request.




