EFE SECLIRITIES

Daily ZSE market Report

Members of the Zimbabwe Stock Exchange

Z5E Industrials and Minings Twenty Day Trends
Market Strength m 2 Purchase Turnover Disaggregation
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06-Dec-13 09-Dec-13 %A Selling pressure weigh on the Industrial Index as
activity remains firm...
ZSE Industrials 211.17 209.59 0.75
- In the aftermath of last week’s splurge in dollars on the ZSE
ZSE Mining 46.36 44.54 3.93 e aftermath of last week's splurge in dollars on the ZS

in all sessions, Monday trades were indifferent as value
Volume Traded (mn) 53.61 6.62 87.66 traded topped $3.66m up 84% from Friday values. Trades
were predominantly in the heavy caps where foreigners
continue to drive value on both the selling and buying sides,
Market Cap (USS mn) 5,886.96 5,843.34 0.74  with demand seemingly spurred by the weaker market
performance. Volumes however retraced with an 88%
decline to 6.62m shares as heavies dominated trades. Econet
Foreign Sales (USS mn) 1.444 2.760 91.18 was the top traded counter with a 70% contribution as

trades sailed at its now stable price of 63c.

Value Traded (USS mn) 1.99 3.66 83.77

Foreign Purchases (USS mn) 1.385 3.514 153.75

*** Market Cap is Inclusive of Econet Class A Shares The bulk of the trades in Econet worth $2.5m were between
Top Risers foreign counterparts helping boost foreign inflows which
stood at $3.5m. The purchases were 154% up on prior level
Stock Name Price %8 YTDA % \yhile constituting 96% of the overall market turnover.
Foreign sales were up 91% to $2.8m leaving the net foreign
1 position in the positive from a negative payoff in the
5 previous session
3 The mainstream Industrial Index slide further by a

magnitude -0.75% to 209.59pts on selling pressure as the
4 stock market rerates downwards on lower than expected
earnings and fundamental structural weaknesses in the
economy. Delta came off -1.3% to 146.99c while a coterie of
mid cap stocks dominated the downside. Six stocks
Top Fallers weakened while no counter moved upwards in only the 2™
trading session year to date in which not a single stock
firmed. Bindura eased -10% to 2c on paltry volumes

Stock Name Price %4 YTDA % dragging the minings lower to 44.54pts being a -3.9% loss for
1| EIDELITY 9.00 10.00 2500 theindex. No other stock was active among the resources.
2 | BINDURA 2.00 9.09 83.33  Fidelity was the worst perfomer losing -10% to 9c while
Meikles came off -4% to 24c. The conglomerate managed to
3 | MEIKLES 24.00 4.00 60.00 dodge a significant loss in HY14 due to a growth in
investment income anticipated from as yet unpaid deposit
4 |EBRE 230:00 2.04 20.00° " \yith the RBZ. PPC was -2.04% softer at 240c to wind the top
5| DELTA 146.99 1.28 46.99  fallers.
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Dividend Monitor
Company Dividend Type Div Amount Record date Payment Date
DELTA Interim 1.3c 11.11.13 11.12.13
OK Interim 0.2c 20.12.13 14.01.14
DAWN Interim 0.00008c 20.12.13 22.01.14
MASH Final 0.023c 13.12.13 27.12.13
UPCOMING EVENTS
Company Event Venue Date & Time
INTERFRESH EGM CELEBRATION CENTRE 11 DEC2013 10.00HRS
AICO EGM SAZ BUILDING NORTHRIDGE 20DEC 2013 11.00HRS
AFRICAN SUN INTERIMS ROYAL HARARE 12 DEC 2013 1500HRS

Disclaimer:

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been
obtained from sources that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed.
All opinions and estimates included in this report constitute the company’s judgment as of the date of this report and are subject to change without notice. The
securities discussed and mentioned in this report m ay not be suitable for all investors. Investors must make their own investment decisions based on their specific
investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not
intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report m ay at any time have a
long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or
solicit investment banking or other business from any entity mentioned in this report. May at times buy and sell shares on an agency or principal basis to its clients.

Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on recommended securities is
available on request.




