EFE SECLIRITIES

Members of the Zimbabwe Stock Exchange

Daily ZSE market Report
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B Fallers 5 -
03-Jan -13 06-Jan-14 %A
ZSE Industrials 201.04 200.45 0.29
ZSE Mining 45.79 44.08 3.73
Volume Traded (mn) 1.53 4.06 165.37
Value Traded (USS mn) 0.34 0.74 120.63
Market Cap (USS mn) 5,563.51 5,558.42 0.09
Foreign Purchases (US$ mn) 0.094 0.536 468.98
Foreign Sales (USS mn) 0.324 0.197 39.23
*** Market Cap is Inclusive of Econet Class A Shares
Top Risers
Stock Name Price %A YTDA %
1| NATFOODS 210.00 5.00 5.00
2 | NTS 2.60 4.00 4.00
3| FML 8.20 2.50 2.50
4 | DAIRIBORD 15.10 0.67 0.67
5 | ECONET 60.10 0.17 0.17
Top Fallers
Stock Name Price %A YTDA %
1| FALGOLD 4.00 20.00 20.00
2 | BINDURA 1.90 5.00 5.00
3 | OK 19.00 5.00 5.00
4 | OLDMUTUAL 240.00 4.00 5.14
5 | HIPPO 90.00 0.02 0.02
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ZSE sticky downwards in week opening trades....

The ZSE opened the week on the downside with both the
Industrial and Mining indices closing in the red as trades
continued to be thin on the bourse. The Industrial Index fell -
0.29% and closed the day at 200.45pts as ZSE shares failed to
find firm ground to get the first gain of the new year. Minings
were similarly down though by a bigger margin of -3.73%
closing the day at 45.79pts weighed down by gold miners
Falgold that fell 20% to 4c scooping the daily top fallers slot.

An estimated total of 4.06m shares exchanged hands in
trades that yielded $0.74m representing improvements of
165.37% to volumes and 120.63% to values recorded in the
previous session. Foreign demand drove much of the activity
today as inflows improved 469% to $0.54m and this
represented 72% of the day’s total value with stocks of
interest being Inncsor and CBZ. Outflows on the other hand
amounted to $0.2m and was down -39.23% leaving the
balance of payments in a net inflow position.

Mining groups topped the market losses with Falgold leading
after softening 20% to 4c while Nickel miners Bindura
followed with a 5% retreat to 1.9c. Retailers OKZIM dropped
5% in today’s call and closed at 19c. Old Mutual softened 4%
on a paltry volume of 870 shares and closed at 240c. Agro
industrial concern Hippo that has seen subdued demand
lately was down by a marginal 0.02% and traded at 90c

Countering the market losses were gains led by food
processing and packaging group Natfoods that was in a 5%
rebound to 210c while tyre distributors and retailers NTS
followed after adding +4% to 2.6¢. Life assurers FML added
+2.5% to 8.2c on a slight reemergence of demand while
active bidding saw Dairibord close the day at 15.1c. ICT and
telecommunications group Econet added a marginal 0.17% to
complete the daily risers.
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Dividend Monitor

Company
OK
DAWN

UPCOMING EVENTS
Company
Innscor

PGl

CAUTIONARIES
AFRICAN SUN

PGl

WILLDALE

Disclaimer:

Dividend Type
Interim

Interim

Event
EGM
EGM — Scheme Meeting

ISSUE DATE
6" Dec 2013

4™ Dec 2013

27" Nov 2013

Div Amount Record date

0.2c 20.12.13

0.00008c 20.12.13
Venue

Royal Harare Golf Club
Royal Harare Golf Club

Payment Date
14.01.14
22.01.14

Date & Time
24.01.14 0815HTrs
24.01.14 0930Hrs

Discussions on mandatory offer to minorities by Lengrah Investments

Negotiations that may have material effect on the future of the

company

Ongoing negotiations with a potential Investor

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been
obtained from sources that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed.
All opinions and estimates included in this report constitute the company’s judgment as of the date of this report and are subject to change without notice. The
securities discussed and mentioned in this report may not be suitable for all investors. Investors must make their own investment decisions based on their specific
investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not
intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a
long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or
solicit investment banking or other business from any entity mentioned in this report. May at times buy and sell shares on an agency or principal basis to its clients.
Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on recommended securities is

available on request.




