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Market Comment 04.05.2016
Index Previous Today Move pts Change %
Industrial 105.88 106.22 0.34 0.32
Mining 20.16 20.00 0.16 0.79

SOURCE: ZSE

Industrials maintain uptick as Minings falter...

Gains extended in mid-week trades as a bullish trend continued to prevail on the bourse. Eight
counters charged ahead while five traded softer to leave the bourse in a positive breadth of three.
The net gains of the day saw the benchmark Industrial Index firm by a further 0.32% and ended the
day at 106.22pts while, the less active Mining Index succumbed 0.79% to 20.00pts weighed down by
the softening Bindura. The net gains in the benchmark came on the back of heavy cap gains in
Innscor, Econet, Delta and Old Mutual. Innscor topped on a 2.22% surge to $0.2300 as demand
continued to firm ahead of the group’s unbundling of the specialised retail unit. Econet followed on
a 1.92% charge to $0.2549 though it closed net sellers. Firm demand continued to show in beverages
giant Delta that went up 1.21% to a VWAP of $0.7111 remaining firmly bid. OML completed the top
cap gainers on a marginal 0.1% rise to $2.2021. Other gains of the day were seen in Pro Plastics which
was up 1.79% at $0.0280, Colcom firming 1.64% to $0.1525 and Masimba that added 1.35% to $0.0074.

A block trade in National Foods of 187,304 shares highlighted the bourse and propelled the day’s
activity aggregates. As a consequence values surged 144.84% and closed the day at $806,704.30
with the food processing and packaging giant coming out the top driver. Volumes of the day were
down 10.17% at 1,585,385 as Econet, and National Foods emerged to top drivers. Local participation
dominated in today’s session as foreign inflows and outflows conftributed 21.91% and 16.86% of the
turnover. However, comparable on yesterday external purchases were up 11.76% to $0.18m while,
disposal rose 65.01% to $0.14m.

Market Snapshot Today Previous Change
Market Cap US$ 2,873,753,109 2,865,031,336 0.30
Turnover US$ 806,704 329,486 144.84
Foreign buys USS$ 176,754 158,153 11.76
Foreign sales US$ 136,007 82,421 65.01
No. of trades 51 37 37.84
Volume 1,585,385 1,764,787 10.17
Gainers Price Change % Change Losers Price Change %Change
INN.zw 23.00 0.50 2.22 BARC.zw 2.70 0.25 8.47
ECO.zw 25.49 0.49 1.96 OKZ.zw 4.20 0.30 6.67
PROL.zw 2.80 0.05 182 NICOzw 1.50 0.10 6:25
COLC.zw 15.25 0.25 1.67 PWS.zw 2.20 0.10 435

MSHL.zw 0.74 0.01 1.37 BIND.zw 1.00 0.02

1.96




EFE RESEARCH — MARKET COMMENT
04.05.16

Members of the Zimbabwe Stock Exchange

Volume and value drivers

Volume leaders Value leaders
10,00 Bl
500
50.00
30.00
25.00 40.00
20.00 30.00
3350 20.00
10.00 I
e 10.00
| 1 8 1 =
ECO.zw SACL.zw NTFD.zw INMN.zw DLTA zw Other NTFD.zw ECO.2zw DLTA.zw BAT.zw INN. 7w Other
Dividend Monitor
Counter LDR Rate Payment Date
Fidelity 22.04.16 0.5096¢ 20.05.16
BAT 13.05.16 0.44c 27.05.16

Upcoming Events

Company Event Venue Time Date

African Sun EGM Holiday Inn, Harare 2:00hrs 09.05.16

DZL AGM Mirabelle Room, Meikles Hotel, Harare 11:30hrs 18.05.16

INNSCOR EGM Royal Harare, Golf Club, Harare 09:20hrs 10.05.16

Turnall AGM Jacaranda room, RTG Hotel, Harare 12:00hrs 19.05.16

NMB AGM 4™ Floor Unity Court, , Harare 10:00hrs 19.05.16

Padenga AGM Royal Harare, Golf Club, Harare 08:15hrs 19.05.16

Delta Analyst Mandel Training Centre, Adelyn/Melton Harare 3:00hrs 11.05.16

Briefing

Cautionaries

Company Issue Date  Subject

Innscor 22.01.16 Approved the unbundling and separate listing of the company’s Specialty Retail and
Distribution Business. Discussions may have material effect on the company’s stocks
price.

Nicoz 28.04.16 Discussions that may lead to transactions which may have an impact on the share price

Ariston 05.01.15 Discussions that may have material effect on the company’s stocks price

Hwange 07.03.15 Discussions that may lead to transactions which may have an impact on the share price

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources
that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this
report constitute the company’s judgment as of the date of this report and are subject to change without noftice. The securities discussed and mentioned in this report may not be
suitable for all investors. Investors must make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they
believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the
individuals preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment
banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis
to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE's recommended securities is
available on request.



