Members of the Zimbabwe Stock Exchange

Daily ZSE Market Report

03-March-2015

20 day Index Levels and Trends
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2Mar-15  3-Mar-15 %A Industrials in marginal decline ...
The benchmark Industrial Index eased a marginal 0.25% to
ZSE Industrials 167.31 166.90 0.25 166.90pts in a session where declines outweighed rises. From the 17
o active stocks 2 gained, 4 lost and 11 were unchanged. Top tier
ZSE Mining 54.58 54.58 0.00 ] ] )
stocks on the downside were Barclays with December 2014 finals
Volume Traded (mn) 8.07 10.97 35.89  due any time shedding 5.56% to 4.25c in search of support and
Value Traded (USS mn) 131 262 100.38 retail group OKZIM retreating 3.57% to 13.5c. Property stocks MASH
and ZPI also went down with the former subsiding 4.17% to 2.3c and
Market Cap (USS mn) 4,356.02 4,345.51 024" |atter letting go 8.33% to 1.1c, both falls on waning demand. The
Foreign Purchases (US$ mn) 0.707 1.251 7702 current weakness in property stocks was exacerbated by Mash’s
_ depressed trading update for its first four months to January 2015
Foreign Sales (USS mn) 0.535 1.709 9535 \ith highlights of 21% revenue decline to $2.1mn on the back of
increasing voids against higher property expenses and growing
rental debtors among other concerns. Advances of the day were in
*** Market Cap is Inclusive of Econet Class A Shares . . o .
Top Risers penny stocks Unifreight that jumped 50% to 3c and Zimpapers that
lept 42.86% to 1c.

Stock Name Price % Change YTDA %

There was no interest in Mining stocks and the Index was
1 UNIFREIGHT 3.00 50.00 50.00 unchanged at 54.58pts. News in the sector is that BINDURA’s $20
5 SEAEERS s e e min, 5 years-bond issue that was part of the $26.5mn smelter re-

start financing was fully subscribed and work on the smelter is
3 anticipated to take 9 months to complete. Meanwhile, production
4 interventions at coal miners Hwange are projected to ramp up

production to 450,000 tonnes per month by the second half of this
> year.
Top Fallers Value traded doubled to $2.62m on high ticket deals as volumes

0 .

Stock Name P— %A r— only grew 35.89% to 10.97m shares. This turnover growth was
propelled by the growths in foreign purchases and sales of 77.02%
to $1.25m and 219.53% to $1.71m respectively. ZSE closed with

1] 2P 1.10 8.33 14.81 foreign portfolio divestments of $0.46m. The external trades were
2 | BARCLAYS 4.25 5.56 70.00 widely spread and mostly in the large caps that were the top value
contributors of the day namely $0.72m INNSCOR, $0.66m CBZ,

3 | MASHHOLD 2.30 4.17 14.81
$0.55m ECONET, $0.36m DELTA and $0.17m SEEDCO. Strong
4 OK 13.50 357 17.39  demand currently prevailing in CBZ saw it amassing 60% of the

10.98m shares traded at stable price of 10c.
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DIVIDEND MONITOR
COMPANY Dividend Type Div Amount Record date Payment date
TSL Final 0.4c 06.03.15 23.03.15
AFDIS Final 0.21c 13.03.15 23.03.15
BAT Final 50c 10.04.15 30.04.15
UPCOMING EVENTS
COMPANY EVENT VENUE DATE TIME
TSL AGM 28 S Mazorodze Road, Southerton Harare 11.03.15 12.00HRS
NICOZ DIAMOND ANALYST BRIEFING 7™ Floor Insurance Centre, 30 S Machel Ave, Harare 13.03.15 15.00HRS
FGOLD AGM Cnr 14" Ave/J Tongogara KPMG building,Bulawayo 20.03.15 10.00HRS
CAUTIONARIES
Company Issue Date Subject
AFRICAN SUN 6" DEC 2013 Discussions on mandatory offer to minorities by Lengrah Investments
TAH 24" JUNE 2014 Negotiations that may have material effect on the company’s stocks price
RIOZ 11™ DEC 2014 Proposed Rights issue awaiting shareholder consent
Masimba 15 JAN 2015 Repeat Notice of possible transactions with potential impact on share values
BNC 31°" DEC 2014 Capital raising for Smelter Restart project is still in progress

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the company
believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report constitute the company’s judgment as
of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all investors. Investors must make their own investment
decisions based on their specific investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not intended as an
offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a long and/ or short position in any securities of companies in
this report. In addition EFE may from time to time perform investment banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times
buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE’s
recommended securities is available on request.




