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Market Comment 02.12.2015
Index Previous Today Move pts Change %
Industrial 116.08 114.39 1.69 1.46
Mining 22.33 22.33 0.00 0.00

SOURCE: ZSE

Foreigners drive activity on the ZSE...

Foreign activity was the mainstay of the ZSE with their buys at 74.92% of turnover and sales 87.23% of
the same. Inflows grew 80.61% to $697.508 while outflows rose 78.76% to $812,150. Much of the
external interest was in ECONET at 75.34% of their purchases and 99.92% of disposals. ECONET was
the most liquid stock of the day, exchanging 4.51mn shares at a steady price of $0.1800 valued at
$812,175.84. This was a hefty 81.56% of shares tfraded and 87.24% of the dollar value that changed
hands. For the two days of December the telecoms giant’s confribution to the ZSE is 75.61% to
volumes and 84.11% to value. Today's other value contributor to value was DELTA with 8.84% while
the rest of the market shared the remaining 4%.

Industrials were down 1.69pts or 1.46% to 114.39pts as a result of 7 declines against 2 risers. DELTA
retreated 3.46% to $0.700; INNSCOR that is sfill to find its right level since SIMBISA spinoff dropped
1.69% to $0.2900 ending offered at that level; OKZIM fell 6.25% to $0.0450, HIPPO decreased 5.13% to
$0.3700 whilst PADENGA gave up 5.42% to $0.0750. MASIMBA was the biggest casualty of the day
with a 15.38% drop to $0.0110 ending firmly bid there. Advances were in OLD MUTUAL that recovered
a mere 0.06% to $2.1162 and TURNALL that jumped 5.56% to $0.0095. Minings were flat at 22.33pfts
with BINDURA registering $59.00 worth of frades at $0.0130. No real interest is showing in the nickel
miner following its September 2015 half year results that suffered significantly from reduced nickel
prices and a slump in production.

Market Snapshot Today Previous % Change
Market Cap US$S 3,059,304,734 3,102,998,171 1.41
Turnover US$ 931,018 604,966 53.90
Foreign buys US$ 697,508 386,194 80.61
Foreign sales US$ 812,150 454,336 78.76
No. of trades 58 89 34.83
Volume 5,532,337 3,959,179 39.73
Gainers Price. Change % Change Losers Price Change %Change
TURN.zw 0.95 0.05 5.56 MSHL.zw 1.10 0.20 15.38
OML.zw 211.62 0.12 0.06 OKZ.zw 4.50 0.30 65
PHL.zw 7.50 0.43 5.42
HIPO.zw 37.00 2.00 5.13
DLTA.zw 70.00 2.51 3.46
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Dividend Monitor

Counter LDR Rate Payment Date
DELTA 04.12.15 1.4c 09.12.15

Upcoming Events

Company Event Venue Time Date
RADAR AGM 6™ Floor Tanganyika House, Harare 15.00pm 01.12.15
ART Analyst Briefing 202 Seke Road, Graniteside, Harare 2.30PM 2.12.15
COTTCO AGM Cotton Pavillion Exhibition Park 12:00PM 9.12.15
BORDER AGM Boardroom, Northern Tobacco Complex 09.00AM 9.12.15

4-12 Paisley Road Southerton, Harare

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources
that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this
report constitute the company’s judgment as of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be
suitable for all investors. Investors must make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they
believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the
individuals preparing this report may at any time have along and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment
banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis
to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE's recommended securities is
available on request.



