EFE SECLIEITIES

Daily ZSE Market Report

Members of the Zimbabwe Stock Exchange
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® Foreign purchases ® local purchases

29-Sep-14 30-Sep-14 %A Equities hold on to prior gains as reported earnings disapoint ...
The mainstream Index managed to hold on to the previous session’s gains despite
softening in Delta which contributed the most to yesterday’s upsurge. The index

A2 G 1o SON T2 039 went up 0.39% to 195.25 points against firm demand in heavies Hippo and
ZSE Mining 92.76 92.76 0.00 Lafarge. While activity remained low the broad market closed firmer with the
number of fallers coming off to 3 stocks from 5 yesterday. The number risers
Volume Traded (mn) 4,91 5.27 7.49  went up to 7 getting a boost from 2 heavies. The heavy caps Hippo and Lafarge
Value Traded (US$ mn) 1.90 051 7347  Tose 7.69% and 3.85% to 70c and 67.5c respectively.
Market Cap (US$ mn) 5,611.7 5,592.4 0.34 The Mining Index was unchanged at 92.76 points for the third straight session
Foreign following inactivity in all the mining stocks. Bindura closed bids and offers only at
Purchases(US$Smn) 1.448 0.298 7939  7c and 8c respectively. Hwange’s was bid and offered only at 8c and 8.5c
. respectively after the company reported a subdued set of interims for the period
Foreign Sales (S5 mn} 0220 Ot =) to June 2014. Revenue at $33m was 18% lower than last year while a loss from
operations of -$7.6m suffered was 168% worse off the comparable period. The
**Market Cap is Inclusive of Econet Class A Shares overall weak performance was driven by low coal sales volumes. The company
Top Risers expects the newly acquired plant from Europe to be fully commissioned by the
end October 2014.
Stock Name Price %A YTDA
% Pioneer retained a prior quote of 2.5c bid price and 3.5c offer price after the
group reported a loss of -50.83m. The results which reflected the newly acquired
1| ZBFH 8.00 143 27.93 e . , . . .
Unifreight business’ performance showed a jump in Revenue to $22m while an
2 | ABCH 80.00 811 3559 operating loss of -0.5m was incurred which is a 43% improvement from
yesterday. The company will soon operate as Unifreight Limited following a
3 | HiPPO 70.00 7.69 2224  recent resolution at an EGM earlier in the month. Zimpapers like all the other
reporting companies posted weaker earnings as revenue came in at $21.01m
4 | PADENGA 8.00 667 0.00 compared to $22.36m last year. Lower operating margins saw the group post an
operating loss of -50.97m against a $1m profit last year. The counter was bid and
5| BAT 1400.00 3.70  16.67  offered at 0.65c and 1.1c in today’s session.
Top Fallers Banks maintained their good form as ZB topped the risers after a 14.3% surge to
- 8c. ABCH went up 8.1% to 80c after reporting a -41% decline in pretax earnings to
Stock Name Price %A YTDé BWP100m. The group had previously issued a profit statement to that effect.
"~ However investors took safety in the minorities offer price leading to the spike in
. price to just below the 82c offer price. Padenga went up 6.67% to 8c while
1| Willdale 015 250 7.92 Willdale came off -25% to 0.15c. Edgars softened by -3.5% to 11c while Delta
caped the fallers on a 0.77% decline to 129c.
2 | EDGARS 11.00 3.51 9.17
3 | DELTA 12900 0.77 7.92 Value traded remained low at $0.51m which is a decline of -73% on yesterday
with volumes traded however going up 8% to 5.27m shares. Foreign inflows came
off -79% to $0.29m while outflows dithered -96% to $0.04m. Innscor was the top
4 traded stock by value contributing 42% of the total while ZPI topped volume
5 contributors.
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DIVIDEND MONITOR
Company Dividend Type Div Amount Record date Payment Date
OLD MUTUAL Interim 2.45p 26.09.14 31.10.14
NATFOODS Final 5.18c 26.09.14 10.10.14
INNSCOR Final 0.7c 26.09.14 10.10.14
coLcom final 1.89c¢ 26.09.14 10.10.14
UPCOMING EVENTS
COMPANY EVENT VENUE DATE
CAUTIONARIES
Company Issue Date Subject
AFRICAN SUN 6" DEC 2013 Discussions on mandatory offer to minorities by Lengrah Investments
Nicoz & ZHL 11" Apr 2014 Negotiations over acquisitions and disposal respectively, of a business
FALGOLD 21" MAY 2014 Negotiations that may have material effect on the company’s stocks price
HUNYANI 22" MAY 2014 Negotiations that may have material effect on the company’s stocks price
BINDURA 13" JUNE 2014 H2 Profit expected to substantially higher than H1 outturn

TAH 24" JUNE 2014

Negotiations that may have material effect on the company’s stocks price
COTTCO 24" JUNE 2014

Negotiations that may have material effect on the company’s stocks price

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the
company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report constitute the
company’s judgment as of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all investors. Investors must
make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational
purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a long and/
or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or solicit investment banking or other business
from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount
from their initial capital invested. Additional information on EFE’s recommended securities is available on request.




