Members of the Zimbabwe Stock Exchange

Daily ZSE Market Report

Market Strength

Index Levels and Trends 120 Purchase Turnover Disaggregation
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25-Sep-14 26-Sep-14 %A Activity in sharp plunge as weakness persists..

ZSE Industrials 194.57 193.79 0.40
ZSE Mining 96.27 92.76 3.65
Volume Traded (mn) 2.74 0.99 63.82
Value Traded (USS mn) 0.85 0.28 66.74
Market Cap (USS mn) 5,613.5 5,611.7 0.03
Foreign
Purchases(USSmn) 0.675 0.073 89.23
Foreign Sales (USS mn) 0.681 0.010 98.55
**Market Cap is Inclusive of Econet Class A Shares
Top Risers
Stock Name Price %A YTDA
%
1 | RADAR 3.00 20.0 62.50
2 | ABCH 7400 1.37 25.42
3
4
5
Top Fallers
Stock Name Price %A YTDA
%
1| PIONEER 3.00 25 300
2| CBz 13.05 6.79 13.00
3 | BINDURA 8.00 4.65 300
4 | EDGARS 11.40 0.87 5.86
5 | DELTA 129.00 0.76 7.92

The stock market continued on a downward spiral albeit on a marginal scale as
Delta put off prior gains in a session where the overall market fared stable. The
Industrial Index softened -0.40% to 193.79 points to complete a 5 day week of
interday losses. Delta eased a minor 0.76% to 129c to emerge as the single heavy
cap faller in the session. Only 5 out of the 10 most capitalised stocks on the ZSE
were active and with exception of Delta all traded flat at yesterday prices. In the
broad market 21 counters were active 2 of which closed firmer while 5 softened
and the remaining 14 were unchanged. Today’s session was the only session in
the week to close with a negative market breadth which came out at 3 stocks.

Participation in the minings cluster remained at 2 counters out of the 4 with only
Bindura coming out as the most consistent. However Bindura was -4.65% weaker
to 8c by close of call as a fair chunk of shares exchanged in the counter weighed
on the stock’s depth. The decline in Bindura is a result of early profit taking
dragging the Mining Index by -3.65% to 92.76 points. Hwange closed unchanged
at 8c to cap the active mining counters. Rio and Falgold were buyers only at 20c
and 4c only with no sellers in both stocks. ZHL which is currently trading under
caution was bid and offers only at 0.85c and 1c respectively after reporting a a
subdued first half outturn which was weighed by increased claims while associate
losses exacerbated the outturn. African Sun was bid only at 2c after announcing
through caution that they are still seeking regulatory approval to complete an
offer to minorities following Brainworks’ acquisition of a controlling stake in the
hotelier.

Pioneer which in a vertical intergration style recently announced acquisition of a
controlling stake in Tren Tyre which is a local tyre distributor and retreader,
softened -25% to 3c. CBZ dipped further by -6.79% to 13.05c while Edgars
continue struggling to find support post subdued earnings trimming 0.87% to
11.4c which is an addition to ealier losses in the week. Among the risers Radar
which recovered by 20% to 3c to partially offset losses accrued in the dusk of the
prior week. ABCH completed the set on a 1.37% gain to 74c as speculative
investors eye a bang for their buck following a firm intention to acquire the
outstanding 4.26% of the ABCH shareholders by Atlas Mara at a per share price of
82c.

Meanwhile activity on the bourse dithered further following a similary subdued
outturn yesterday. Turnover stood at $0.28m which is -67% lower than the
comparable outcome yesterday. The daily value traded was the worst in 36
sessions. Foreigners retreated in spending expending -89% to $0.073m on
yesterday while foreign outflows went down -89% to $0.01m to prolong a net
outflow position.
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DIVIDEND MONITOR
Company Dividend Type Div Amount Record date Payment Date
OLD MUTUAL Interim 2.45p 26.09.14 31.10.14
NATFOODS Final 5.18c 26.09.14 10.10.14
INNSCOR Final 0.7c 26.09.14 10.10.14
COLCOM final 1.89c 26.09.14 10.10.14
UPCOMING EVENTS
COMPANY EVENT VENUE DATE
CAUTIONARIES
Company Issue Date Subject
AFRICAN SUN 6" DEC 2013 Discussions on mandatory offer to minorities by Lengrah Investments
Nicoz & ZHL 11" Apr 2014 Negotiations over acquisitions and disposal respectively, of a business
FALGOLD 21% MAY 2014 Negotiations that may have material effect on the company’s stocks price
HUNYANI 22" MAY 2014 Negotiations that may have material effect on the company’s stocks price
BINDURA 13" JUNE 2014 H2 Profit expected to substantially higher than H1 outturn
TAH 24" JUNE 2014 Negotiations that may have material effect on the company’s stocks price
COTTCO 24™ JUNE 2014 Negotiations that may have material effect on the company’s stocks price

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the
company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report constitute the
company'’s judgment as of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all investors. Investors must
make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational
purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a long and/
or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or solicit investment banking or other business
from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount
from their initial capital invested. Additional information on EFE’s recommended securities is available on request.




