EFE SECLIEITIES

Daily ZSE Market Report

Members of the Zimbabwe Stock Exchange
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01-Aug-14 02-Sep-14 %A Equities maintain upsurge on heavy cap gains...
The mainstream index went up for the second consecutive session spurred
by gains in momentum stocks Delta and Econet among other heavy cap
ZSE Industrials 196.92 197.41 0.25  gains. However unlike yesterday gains were firmer proliferating across
board in 13 counters. 5 of the risers were top cap stocks while 2 of the

ZSE Mining 103.55 103.38 016 heavy cap counters faltered. Overall 31 counters were active up from 14
o] - 102 o || e yesterday. On a year to date scale the Industrial Index remains in the
elamelliadesl{pan) ’ ’ ' negative and is trailing by -2.33%. In the session Delta went up 0.75% to
Value Traded (USS mn) 0.44 2.22 404.41  136.01c while Econet gained 0.14% to 76.21c.
Market Cap (USS mn) 5,667.39 5,676.78 0.17  The Mining Index’s decline extended unabated this time dragged by a
. faltering Rio which has exhibited weakness post earnings release last week.
Foreign Purchases (USS mn) 0.388 0.650 67.57 " The resources index softened 0.16% to 103.38 points as Rio pared 25% to
of i .,
Foreign Sales (US$ mn) 0.005 0501 971237 19.5c to overturn a 14.29% gain in Hwange to 8c. Both companies’ latest

financials signaled worse loss positions despite highlighting measures to
address them by rejuggering operations. Bindura was bid and offers only at

**Market Cap is Inclusive of Econet Class

AShares 8.5c and 9.5c respectively while Falgold was unchanged.
Top Risers
Top value driver for the day Astra emerged as the top riser after amassing a
stock Name Price %A YTDAY% Mmassive 82.29% in the session to 6.38c post announcement that the paint
making entity’s majority shareholder has struck an indigenisation deal.
1| ASTRA 6.38 82.29 27.60 Kansai Plascon and Hemistar holds 63.25% of Astra’s issued shares and
offered to buy out minorities at 6.21c which is a marginal 2.7% discount to
2 | HWANGE 8.00 14.29 11.11  the price at which shares in the counter exchanged today. The trade saw
14.4m shares which represents 10.27% of Astra’s issued shares.
3| ZPI 1.00 11.11 23.08
ZPl went up 11% to 1c in paltry trades while Dairibord and Powerspeed
4 | DAIRIBORD 13.00 8.33 13.33 capped the top risers on gains of 8.3% and 5.9% to 13c and 1.8¢c
respectively. Old Mutual sustained rallying momentum adding 0.03% to
5 | POWERSPEED 1.80 5.88 0.00 285.11c. SeedCO added 1.03% to 95c while Natfoods went up 4.55% to
230c. Among the tumbling stocks were Zimplow which curved in by 50% to
4c while Colcom closed 4.35% weaker at 22c. Edgars came off 4% to 12c
Top Fallers while peer retailer and heavyweight OK softened 3% to 16c as retailers
Stock Name Price %A YTDA%  continue to lose their allure against low demand levels in the economy.
1| zIMmPLOW 4.00 50.00 0.00 Both aggregate volume and value surged driven by a block trade in Astra.
Value traded went up 404% to $2.12m on volumes of 22.34m shares. Astra
2 | RioZim 19.50  25.00 40.91 contributed 41% to the turnover value and 64% of the volumes traded as a
local swooped on the paints group’s stock. Foreigners pumped in $0.65m
3| coLcom 22.00 4.35 0.00 which is 67% up on yesterday however declining in turnover contribution
to 29% on yesterday. Foreign outflows went up to $0.5m though this could
noty suffice to negate the inflow position as the market maintained a
4 | EDGARS 12.00 4.00 0.91 positive net foreign position.
5| OK 16.00 3.03 20.00
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DIVIDEND MONITOR
Company Dividend Type Div Amount Record date Payment Date
BAT Interim 30c 22.08.14 22.09.14
OLD MUTUAL Interim 2.45p 26.09.14 31.10.14
CBz Interim 0.183c 06.09.14 16.09.14
UPCOMING EVENTS
COMPANY EVENT DATE
ABCH INTERIMS 3 SEPT 2014
DAWN PROPERTIES AGM 12 SEPT 2014
NMBZ AGM 22 SEPT 2014
HIPPO AGM 22 SEPT 2014
CAUTIONARIES
Company Issue Date Subject
AFRICAN SUN 6" DEC 2013 Discussions on mandatory offer to minorities by Lengrah Investments
Nicoz & ZHL 11" Apr 2014 Negotiations over acquisitions and disposal respectively, of a business
FALGOLD 21" MAY 2014 Negotiations that may have material effect on the company’s stocks price
HUNYANI 22" MAY 2014 Negotiations that may have material effect on the company’s stocks price
BINDURA 13" JUNE 2014 H2 Profit expected to substantially higher than H1 outturn
TAH 24" JUNE 2014 Negotiations that may have material effect on the company’s stocks price
COTTCO 24™ JUNE 2014 Negotiations that may have material effect on the company’s stocks price
ASTRA 23" June 2014 Possible Offer to minorities by new major shareholders Hermister investments

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the
company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report constitute the
company'’s judgment as of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all investors. Investors must
make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational
purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a long and/
or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or solicit investment banking or other business
from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount
from their initial capital invested. Additional information on EFE’s recommended securities is available on request.




