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ZSE hits fresh high despite gloomy economic outlook  

The mainstream index surged past the 230pts level 

closing at 230.58 pts after adding 1.35% in today’s 

trades consolidating its YTD gains to 51.3%.This comes 

barely a day after the finance ministry highlighted 

declining revised growth forecasts for the year 2013 in 

which GDP is now forecasted to grow 3.4% from the 

initial projection of 5%. Major sectors including agric 

and mining were also reviewed downwards in the 

MTP review. The resources index responded to the 

data shedding 1.18% to 65.55pts on losses in Rio Zim. 

 

Precipitating the industrials surge were gains in Delta 

which added 2.8% to 147c on strong demand, 

Dairibord that rose 4% to 26c and Lafarge that firmed 

17.39% to 135c. Other notable gainers for the day 

included hospitality group RTG, which recently 

acquired a lease of NSSA’s new beitbridge hotel, 

added 23% to 1.5c. Power speed highlighted today’s 

session as a block trade constituting 34% of aggregate 

turnover sailed through at 2.15c indicating a 13.16% 

premium to its last price  

 

Losers were led by mining concern Rio Zim which shed 

5% to 38c while African Sun declined 4.76% to 2c. 

Insurer Fidelity life reversed prior gains softening 

2.85% to 12.5c as recent demand flouted. Elsewhere 

Econet traded unchanged after issuing a statement 

that they are not obliged at law to offer 

interconnectivity services to its rival Telecel whom 

they have since disconnected. Overall value traded 

plummeted 61% to $0.61m while volumes took an 

opposite swing adding 64% to 13.8m shares boosted 

by a block in Powerspeed.    

    25-Jul-13 26-Jul-13 % ∆ 

ZSE Industrials 227.50 230.58 1.35 

ZFN top ten 147.78 147.78 0.00 

ZFN Banking index 80.72 80.72 0.00 

ZSE Mining 66.33 65.55 1.18 

Volume Traded (m) 8.40 13.78 64.12 

Value Traded (US$m) 1.57 0.61 60.89 

Market Cap (US$m) 6,253.52 6,263.98 0.17 

Foreign Purchases (US$m) 6,253.52 6,263.98 0.17 

Foreign Sales (US$m) 0.694 0.003 99.53 

Number of Trades 0.773 0.284 63.27 

Top Risers 
      

  Stock Name Price % ∆ YTD ∆  

% 

1 RTG 1.50 22.95 37.50 

2 LAFARGE 135.00 17.39 92.86 

3 POWERSPEED 2.15 13.16 53.57 

4 AICO 7.01 6.05 22.11 

 5   DAIRIBORD 26.00 4.00 23.81 

   

  

Top Fallers 
      

  Stock Name Price % ∆ YTD ∆ 

% 

1  RioZim  38.00 5.00 26.92 

2  AFRICAN SUN  2.00 4.76 122.22 

3  FIDELITY  12.50 3.85 4.17 

4  TA  7.80 2.50 22.00 

 

5  ZIMPLOW  5.00 1.96 18.03 

     



 
UPCOMING EVENTS 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer: 

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the 

statements of fact in this report have been obtained from sources that the company believes to be reliable, we do not 

guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this 

report constitute the company’s judgment as of the date of this report and are subject to change without notice. The securities 

discussed and mentioned in this report m ay not be suitable for all investors. Investors must make their own investment decisions 

based on their specific investment objectives and financial position and using such independent advisors they believe necessary. 

This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of 

any security. EFE and any of the individuals preparing this report m ay at any time have a long and/ or short position in any 

securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or 

solicit investment banking or other business from any entity mentioned in this report. may at times buy and sell shares on an 

agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial 

capital invested. Additional information on recommended securities is available on request. 

Company Event Venue Date & Time 

CFI EGM Royal Harare Golf Club 26 July 1100 HRS 

Econet AGM Econet Park 17 Sept 1000 HRS 

 


